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or mitigating that which is necessary, and to arouse an enthusiasm among man- 
agers, teachers, factory workers and the public that will reduce the unnecessary 
waste of human energy. 

Fatigue Study is a corollary to F. B. Gilbreth's earlier Motion Study, a book 
that was extremely valuable as a pioneer but suffered the crudities of a trail 
blazer; this second work dealing with one phase of motion study is far less special- 
ized in subject matter and in general is a much more finished production. Never- 
theless, we would be rash to predict for it such widespread attention as the pred- 
ecessor received for it does not present to the world such a new contribution to 
thought. 

M. K. 

MONEY, BANKING AND FINANCE 

Willis, H. Parker. American Banking. Pp. xi, 361. Price, $2.00. Chicago: 

La Salle Extension University, 1916. 

An earlier volume by Dr. Willis on a similar subject, The Federal Reserve, 
suffers in comparison with the present book, which is more valuable by reason of 
its greater scope. The former was intended for general reading, the latter as a 
text. While not so divided by the author, the chapters seem to group themselves 
in these four parts: an explanation of the elements of banking (12 chapters); 
a history of the relation of the government to banking (3 chapters) ; a description 
of the operation of the Federal Reserve System (4 chapters); a comparison of 
American and foreign banking systems and an outline of American banking prob- 
lems (2 chapters). Of these groups the first and third are superior as regards 
content. 

In certain respects the volume is inadequate. It is a physical impossibility 
to describe adequately the banking systems of England, France, Germany and 
Canada in twenty pages. The chapter on foreign exchange, for further example, 
is incomplete. It does not dwell at any length on the various factors affecting 
the rate of exchange, arbitrage in exchange, and other interesting phases of the 
subject. It does treat, however, of the effect of the Federal Reserve Act on this 
department of the banking business. Conditions under the National Bank Act 
are very briefly described, but this is justifiable in view of the present interest 
in the new system. In contrast, certain chapters are excellent, such as those on 
bank loans, bank deposits, bank notes, capital and reserves, the bank statement, 
and particularly the chapters on the Federal Reserve Act. 

The principle defect of the book is lack of comprehensiveness. Its outstand- 
ing excellence is simplicity. The latter may serve to account somewhat for the 
former. Being designed to serve as a text in correspondence school work, 
necessarily it cannot go into intricate details requiring extensive treatment. 
While other more comprehensive texts may be found it is doubtful whether there 
is any containing a more readable description of the present banking system. 
The author's connection with the passage of the Federal Reserve Act lends ad- 
ditional interest to his explanations of the purposes of various provisions of the 
act. 

Robert Riegel. 
University of Pennsylvania. 



